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FPIsinfuseRs 4,223 cr
inApril; turnnet buyers
firsttimein 3 months

NEW DELHI, PTI: Foreign investors
haveinjected Rs 4,223 croreinthe
country’s equity marketin April as
they turned net buyers for the first
time in three months amid a blend
of favourable global cues and robust
domestic fundamentals.

The inflow of foreign capital came
last month following a back-to-back
net outflow of Rs 3,973 crore in
March, Rs 34,574 crore in February
and Rs 78,027 crore in January.

Going ahead, FPIinflows could
remain stable, but will be constrained
by the modest earnings growth of
around 5% in FY25, V K Vijayakumar,
Chief Investment Strategist, Geojit
Investments, said.

According to the data with the
depositories, Foreign Portfolio Inves-
tors (FPIs) made a net investment of
Rs 4,223 crore in equities in the entire
April.

The latest flow has helped in
narrowing the outflow to Rs 1.12 lakh
crore in 2025 so far.

India’s equity markets witnessed
asharp resurgence in FPI activity in
April, signalling a marked reversal
from the outflows seen earlier this year.

This renewed momentum was
underpinned by a blend of favoura-
ble global cues and robust domestic
fundamentals that bolstered investor
confidence, Himanshu Srivastava, As-
sociate director - Manager Research,
Morningstar Investment, said.

One of the key catalysts behind this
trend has been the improving outlook
for a potential US-India trade agree-
ment. Additionally, the weakening of
the US dollar, alongside a strengthen-
ing Indian rupee enhanced the appeal
of Indian assets to global investors,
he said.

1 of top 10 firms see
Rs2.31lakhcrjumpin
valuation last week

NEW DELHI, PTI: The combined
market valuation of seven of the

Trump’s 90-daypause: A tactical window forinvestors”?

announced 90-day pause on tariffs

hastriggered a wave of uncertainty
across global markets. For high-net-worth
individuals (HNIs) and seasoned inves-
tors, this period of ambiguity isn’t a time
tositidle. It’s an opportunity to be tactical.
Short-term, low-risk instruments like
liquid ETFs and arbitrage funds offer a
timely solution with capital protection, ef-
ficient taxation, and the flexibility to move
swiftly once market clarity returns.

When markets wobble, the instinct for
many is to pull back and hold cash. But
holding cash in a savings account is an in-
efficient strategy, especially when smarter
short-term instruments can deliver 6-7%
annualised returns with minimal risk. The
key lies in selecting vehicles that combine
safety, liquidity, and operational ease,
which is where liquid ETFs and arbitrage

The Trump administration’s recently

funds stepin.

Liquid ETFs invest in overnight or
ultra-short-term debt securities, offer-
ing investors returns in the range of
6-6.5% with the benefit of same-day
liquidity. These funds can be bought and
sold during market hours, allowing for
faster deployment into equities or other
opportunities as soon as sentiment shifts.
For investors who want to keep their
capital productive while staying ready
toact, liquid ETFs present a compelling
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proposition.

Arbitrage funds, meanwhile, exploit BARDIA
pricing inefficiencies in the market by CIO AND FOUNDER
simultaneously buying and selling securi- VALTRUST

ties. These funds carry minimal risk and
have delivered consistent returns around
7% in recent months. More importantly,
they are taxed as equity instruments —a
significant advantage in the current regu-

latory environment, especially for those in
higher tax brackets. The reclassification
of debt fund taxation in recent budgets
has drastically altered the post-tax return
landscape, making arbitrage strategies
increasingly attractive.

This 90-day pause offers the perfect
match for these instruments’ maturity
and liquidity profiles. Investors can
allocate capital for the short term, capture
stable returns, and be ready to rede-
ploy once volatility subsides or market
direction becomes clearer. Rather than
letting capital stagnate, this approach
ensures that the money continues to work
even while broader portfolio decisions are
temporarily deferred.

It’simportant, however, to evaluate li-
quidity requirements and fund structures
before investing. While liquid ETFs offer
near-instant liquidity, arbitrage funds

may take slightly longer to redeem and
could involve an exit load if withdrawn
prematurely. Portfolio allocation should
be planned accordingly, with a focus on
aligning product selection with specific
financial objectives and time horizons.

Thisisn’t about abandoning debt instru-
ments altogether though, they still serve
acrucial role in portfolio stability. Butin
the face of shifting tax dynamics and geo-
political volatility, alternative vehicles like
liquid ETFs and arbitrage funds provide a
smarter way to navigate the near term.

The takeaway for investors is that don’t
let the next three months be a period of
inaction. Use this pause strategically. Park
idle cash in short-term instruments that
offer both returns and readiness. In a
climate where uncertainty is the only con-
stant, flexibility and foresight will define
portfolio success.

How to plan transter of wealth

to your next generation

Thought needs tobegivento
financial goals of the family &
thelegacy toleave behind

v

DR ARINDAM BANERJEE

imply put, intergenerational wealth
transfer is the movement of money,

property, and other assets from one
generation to the next. This process keeps
family inheritances safe and ensures that
future generations are not deprived of
their legacy wealth. Transferring mon-
ey from one generation to another isn’t
the only thing that goes into transferring
wealth. The social and mental aspects of
the process are also critical.

To create a sound estate plan, one
should first think about how wealth is dis-
tributed post one’s death. Families need
to give some thought to their own mor-
als, their financial goals, and the kind of
legacy they want to leave. In addition to
giving back to the community, this could
include ideas on how to assist heirs with
their future financial plans. It’s impor-
tant to include all key family members
in discussion so that the goals are clear
and bring transparency in the discussion.
This collaborative approach helps bridge
any existing communication gap. It also
ensures that the plan for transferring the
wealth is built on shared values and helps
the family reach their long-term financial
and personal goals.

Trustsand willsare veryimportant ways
to pass on wealth in India. A will officially
states how property should be distribut-
ed upon the owner’s death. Trusts, on the
otherhand, letthe people who setthemup
have more say over how, when, and why
assets are distributed. Trusts are a great
way to keep younger heirs safe and keep
track of ownership of assets.

When families in India pass on wealth
totheir children and grandchildren, taxes
playabigrole. Theyinfluence financesand
need careful planning to keep costs aslow

selling them can attract capital gains tax.
Long-term capital gains onreal estateare
taxed after indexation benefits are con-
sidered.

essential to have the appropriate docu-
mentation for a smooth transition of the
assets. According to Indian tax law, gifts
given to family members during life are
nottaxed. Thismeansthatbuying a house
should bea partof plans to pass on wealth.
Giving gifts while the source s still alive is
one way to do this.

ey on taxes when used to protect one’s
fortune. Tax experts can help families un-
derstand their specific position and make
plans that work for them. These plans
may include giving gifts, using trusts, or
investing in avenues that save money on
taxes. Getting lifeinsuranceisa greatway
to make sure that money stays safe as it
moves from one generation to the next. It
gives money that can be used to pay bills or
estatetaxes, so thingsdon’tneed tobesold.
Peoplewho getmoney fromlifeinsurance
in India don’t have to pay taxes oniit.

will helps society move forward and be-
gins a family tradition that could last for
generations. Putting charity goalsinwill or
trustcan give children and grandchildren

but it also helps heirs learn how to

In case of exchange of properties, it is

ily’s bigger goals.

Lifeinsurance also helps one save mon-

based on real-life experiences.

Leaving money to charity as part of a

yearsto come.

keeps the family’s charitable spirit alive,

and get people to work together to reach
shared goals. Further, people can avail tax
breaks for giving to groups onalistin Sec-
tion 80G of the Income Tax Act. Thatway,
people can help others and make money
at the same time. There should be clear
languagein thewillabout charitable goals.
These goals should beinline with the fam-

Itisimportantto teach kidshowto han-
dle money so that the passing on of wealth
goes smoothly and the right way. Being
honestaboutyour estate plans builds trust
and makes it less likely that you will disa-
gree in the future by setting clear stand-
ards. Getting advice from an older family
member can be very helpful because it is

Setting up family government systems,
such as a family council or a family consti-
tution, tells everyone in the family how to
handle their money. This makes people
morelikely to beresponsible, work togeth-
er,and agree on something. By getting kids
involved and teaching them about money,
families can protect their wealth and give
their kids the tools they need to uphold
family values and duties. This will make
sure the memorylasts and grows for many
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Earnings-heavy week
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37,375 crore during the period.

during the month. The foreign

months.

tolead to stock specific

his week, we expect the Indian
I market to consolidateinab
range with a positive bias. Opti-
mism prevails in sentiments over a po-
tential India-U.S. trade deal, sustained
institutional inflows, strong rupee and
record high GST collectionsin April.
FII buying continued for the elev-
enth consecutive day till April 30,
resulting in a cumulative inflow of Rs

turned the net FII flows positive for
AprilatRs 2,700 crore. DIIs were per-
sistent buyers of over Rs 28,000 crore

flows along with hopes of the US-India
trade deal helped the rupee to gain past
the 84 mark, its highest level in seven

Further, GST collections hit an all-
time high to reach Rs 2.4 lakh crore
in April 2025, growing 12.6% year-on-
year. These positive factors are expect-
ed to support the domestic market,
while some volatility may be anticipat-
ed due to geopolitical tensions. Stock/
sector specific action would continue
with Q4 (January-March) results from

WEEK AHEAD

I

Markets to consolidate,
positive bias seen

heightened property-buying activity,
boosted sentiment for realty compa-
nies. Nifty Auto gained1.3% as US Pres-
ident Donal Trump softened some of
the automotive tariffs. Banking stocks
witnessed modest gains after RBI’s de-
cisiontoinject Rs1.251akh croreworth
of liquidity in May. Metals and FMCG
underperformed, ending with losses
0f0.5% each.

TheNifty India Defenceindexsurged
by 6% during the week as defence stocks
witnessed strong buying interest amid
crossborder tension between Indiaand
Pakistan. Meanwhile, India signed the
mega deal to purchase 26 Rafael Ma-
rine aircrafts worth around Rs 64,000
crore from France for the Indian Navy,
bolstering sentiments for the defence
sector. As the government boosts
spending on modernizing equipment
and investing in new technologies,
opportunities for Indian companies in
defence manufacturing are setto grow
exponentially.

In the auto sector, monthly sales
numbers for April suggested that trac-
tor demand was steady, while other
segmentsremained weak. Tractor sales
momentum s likely to remain healthy,
given favourable demand indicators
such as expectation of above-average
monsoon season this year. Passenger
vehiclewholesales grew 7%, inline with
expectations. Two-wheelers and com-
mercial vehicle segments posted mixed
numbers..

On the global front, US GDP data for
January-March 2025 showed a 0.3%

road
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as possible. Indians don’t have a straight
estatetax, butother taxes may change how
money is distributed to others. Someone
inheriting stocks or real estate and then

a sense of purpose and social duty. It’s a
good idea to set up a family foundation or
donor-advised fund so that kids can help
run charity projects. This activitynot only

(The author is Program Director -
Master of Applied Finance & Wealth
SP Jain School of

Management,

Global Management) ‘

thatmaintains KYCrecords of customersin
acentralised manner, aiming tostreamline

Centralised KYC system in works: Sebi chairman

NEW DELHI, PTI: Markets regulator Sebi
is actively working with the Ministry of

very effective.”

He added that the finance secretary is

companies like Mahindra, Indian Ho-
tels, Coforge, Godrej Consumer, BSE,
HPCL, Coal India, Dabur, L&T, Titan,
Asian Paints, and others this week. On
the macro front, investors will watch
out forinterestrate decisions from the
Federal Reserve and Bank of England
and the Service PMI data of US and
India.

Lastweek, Nifty 50 ended higher by
1.3% at 24,347 levels. Broader market
indices were mixed with Nifty Mid-

contraction, first time in 3-years, down
from 2.4% growth in October-Decem-
ber 2024. Brent crude declined 3% to
$61/barrel after Saudi Arabia signalled
a move toward producing more and
expanding its market share, while the
global trade war eroded the outlook
for fuel demand. Global sentiment
improved after US and China softened
their stance on tariffsand agreed to be-
gin negotiations, with reports suggest-
ing thatthe Trump administration may
soon announce the first round of trade

Finance and other financial regulators on
setting up a centralised KYC (Know Your
Customer) system, chairman Tuhin Kanta
Pandey has said.

compliance across financial institutions.
When asked about the common KYC

system, Pandey told PTI, “Yes, I think we

willmove forward on thatalso. We’rereally

chairing the committee responsible for
this initiative, and efforts are underway to
expedite the process. While no definitive
timeline was shared, Pandey expressed

capl00 up 0.3%, while Smallcap100
was down by 0.6%. Amongst sectors,
Nifty Realty was the top performer
with gains of 2.6%, as the festival of Ak-

top-10 valued firms surged by Rs 2.31
lakh crore (Rs 2,31,177.3 crore) ina
holiday-shortened last week, with

agreements to reduce planned tariffs.
(The author is head of Research,
Wealth Management, Motilal Oswal

Reliance Industries emerging as the
biggest gainer amid a largely optimis-
tic trend in equities.

While Reliance Industries, HDFC
Bank, Bharti Airtel, ICICI Bank,
State Bank of India, Infosys and ITC
emerged as the gainers in the top-10
pack, Tata Consultancy Services, Ba-
jaj Finance and Hindustan Unilever
faced losses in their valuation.

Last week, the BSE benchmark
jumped 1,289.46 points or 1.62%.
Equity markets were closed on
Thursday for ‘Maharashtra Day’.

The market valuation of Reliance
Industries jumped Rs 1,64,959.62
croretoRs19,24,235.76 crore.
Bharti Airtel’s valuation surged by Rs
20,755.67 crore to Rs10,56,029.91
crore. ICICI Bank added Rs 19,381.9
crore to Rs10,20,200.69 crore in its
valuation.

The market capitalisation (mcap)
of HDFC Bank rallied by Rs 11,514.78
crore to Rs14,73,356.95 crore and
that of Infosys zoomed Rs10,902.31
croreto Rs 6,25,668.37 crore.

ITC’s mcap climbed Rs 2,502.82
crore to Rs 5,38,294.86 crore and that
of State Bank of India went up by Rs
1,160.2 crore to Rs 7,14,014.23 crore.

However, the market valuation of
Bajaj Finance eroded by Rs 15,470.5
crore to Rs 5,50,726.80 crore.

The mcap of Hindustan Unilever
declined by Rs1,985.41 crore to Rs
5,45,845.29 crore and that of Tata
Consultancy Services dipped by Rs
1,284.42 crore.

The Central KYC is an online database

trying to have a system which will be very,

optimism of it getting done early.

shaya Tritiya which traditionally sees
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Evolution of commercial realty inIndia: What investors should know

MOHIT GOEL

ver the last few decades, India’s
() commercial real estate sector has

undergone a major shift driven
by economic reforms and urbanisa-
tion. What was once a fragmented,
unorganised sector has now become a
popular investment destination due to
institutional participation, regulatory
changes, and the demand for modern
workspaces.

Current market landscape
Areport from IMARC Group suggests
that the commercial realty market is
moving from $49.8 billion in 2004 to
$253.22 billion by 2033, growing at a
CAGR (compounded annual growth
rate) of 19.81%. This expansion is a re-
sult of several macroeconomic factors:

Urbanisation & infrastructure
development: Rapid urban migration
hasincreased the demand for commer-
cial space in metro cities and emerging
Tier-2 hubs.

Institutional investments: Real
Estate Investment Trusts have become
more popular, increasing liquidity and

transparency.

Regulatory framework: The Real
Estate (Regulation and Development)
Act (RERA) and government initiatives
like the Smart Cities Mission have
increased investor confidence.

Growthdrivers
Office space is a strong segment driven
by information technology, the bank-
ing, financial services and insurance
sectorl, and global capability centers
(GCCs). The sector recovered strongly
despite a temporary slowdown due
to the pandemic. India’s office sector
achieved historic milestones in 2024,
reaching a record-breaking 89 million
square feet (msf) in gross leasing vol-
ume (GLV) across the top eight cities,
according to Cushman & Wakefield
data. This marks the highest GLV
ever recorded in the sector, exceeding
2023’s peak by 14 MSF—a substantial
19% increase.

At the same time, retail real estate
is catching up with the changing
consumer behavior and the growth of
omnichannel retail. While e-commerce
has affected traditional retail, organ-

ised malls and high-street retail contin-
ue to flourish, especially in Tier-1 cities.
The demand for premium retail space
in places like Mumbai’s Bandra-Kurla
Complex or Delhi’s Connaught Place is
still strong.

The growth of e-commerce and the
adoption of the Goods and Services Tax
have led to a demand for large-scale
infrastructure in logistics and ware-
houses. Global players are investing
heavily in the sector. For instance, due
to improved connectivity and govern-
ment infrastructure projects, areas like

Dwarka have emerged as the newest
hotspot in Delhi for global companies
and brands.

Investment opportunities & chal-
lenges

Institutional participation has grown
rapidly since the launch of the country’s
first REIT in 2019, making commercial
real estate more accessible to retail
investors. Listed REITs provide a
stable income stream, drawing strong
interest from both domestic and foreign
investors. Additionally, Grade-A office
spaces continue to generate high de-
mand. Investors targeting well-located,
high-yield office assets in key business
districts have seen strong returns.
Another key trend is the rising focus on
sustainability. ESG (Environmental,
Social, and Governance) factors are
shaping investment strategies, with
green-certified commercial properties
commanding higher occupancy rates
and premium rental values.

However, the sector is not without
challenges. Despite the Real Estate
Regulation Act (RERA) transparency,
regulatory complexities surrounding

land acqu1smon and project approvals
remain a concern. Market cyclicality
also poses risks, as commercial real
estate is susceptible to economic
fluctuations. Moreover, while metro
cities continue to be prime investment
destinations, infrastructure bottle-
necks, including poor urban planning
and congestion, present long-term risks
that investors must consider.

With technological advancements,
increasing foreign investments, and
proactive government policies, India’s
commercial real estate sector is set for
sustained growth. Emerging hubs like
Ahmedabad and Dwarka are attracting
significant interest, driven by infrastruc-
ture development and rising business
activity. While metro cities continue to
dominate, Tier-2 and Tier-3 cities are
witnessing a surge in demand for office
spaces, retail developments, and indus-
trial hubs. Investors who adopt a long-
term strategy and diversify across high-
growth locations will be well-placed to
capitalise on this expanding market and
achieve strong, stable returns.

(The author is Managing Director of
Omaxe Ltd)


Mobile User


